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AGENDA

R E A D I N G  VA L U AT I O N  R E P O R T S

C H E C K I N G  C O M P L I A N C E

I N T E R P R E T I N G  R E P O R T S

Q U E S T I O N S  F O R  T H E  A C T U A R Y

A C T I O N S  A R I S I N G  F R O M  

A S S E S S M E N T  O F  T H E  R E P O R T



PRE-ASSESSMENT QUESTION



READING VALUATION REPORTS

Things you should look for:

▪ Purpose of the valuation

▪ Applicable regulations

▪ Actuarial Statement of Opinion

▪ Adherence to Standards of Practice

▪ Information relied upon for the valuation



PRE-ASSESSMENT QUESTION



CHECKING COMPLIANCE

• Compliance with what?

• You will need to  know what the regulatory and 

professional requirements are for the 

valuation

• The actuary should sign the report, indicate 

which actuarial body or bodies they belong to, 

and state if their report is in compliance or 

qualified



PRE-ASSESSMENT QUESTION



INTERPRETING REPORTS

▪ Read the summary! 

▪ Look for comments on any key changes since 

the last valuation, and examine those items

▪ Compare those items with the prior valuation 

results

▪ Check if the actuary’s comments are consistent 

with what you see



QUESTIONS FOR THE ACTUARY

▪ If their opinion is qualified, ask about the 
reason, and the impact!

▪ Ask about any items that you expected but 
didn’t see

▪ If the actuary is unwilling or unable to answer 
your questions – red flag

▪ Press them to answer, and remind them of 
their professional responsibility to do so



RECOMMENDED ACTION

• Some actions will be indicated by the 

regulations – those are clear

• Other actions may be indicated by the 

actuary’s responses (or not) to queries

• If you aren’t satisfied with the actuary’s 

responses seek guidance from someone with 

enough actuarial knowledge and experience



https://www.glastonburyct.gov/departments/department-directory-a-h/financial-administration/pension-valuations



QUESTIONS?
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